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Mr. OBEY. Mr. Chairman, | thank the gentleman for yielding me time.

1. Mr. Chairman if this resolution is fiscally responsible, then the town drunk ought to be named
the permanent president of the temperance union.

The fact is, this resolution is the greatest demonstration of fiscal and social irresponsibility in the
35 years [ have served in this institution.

In the last 3 years, this Congress has followed this President off the fiscal cliff. Three years ago
we had a surplus of $200 billion; today we have a deficit of over $500 billion. One-quarter of
American workers live on less than $8.70 an hour, poverty level for a family of four.

The number of Americans without health insurance has grown from 40 to 44 million.

In one generation we have gone from the industrialized country with the smallest gap between
rich and poor in the world to the country with the largest. The most-well-off 1 percent of our
families control 33 percent of the Nation's wealth. The bottom 50 percent control less than 3
percent of the Nation's wealth.

In the teeth of all of that, this President's and this Congress' idea of how to deal with these
problems is to pass this silly budget resolution which guarantees, when it is fully effective, that a
person making a million dollars a year will have an annual tax cut of $155,000.

[ absolutely, totally disagree with that trickle-down approach to economics, and I will vote
against this resolution. Instead, I have asked the Committee on Rules to allow me to offer an
amendment, a 1-year amendment, which would cap the super-size tax cuts for people making
over 200,000 bucks a vear so that they will receive a tax cut no larger than the folks who are
below them on the economic totem pole.

That will save $19 billion. We would use 6 billion of that for deficit reduction. We would use the
remaining $13 billion for high-priority investments such as homeland security, additional
veterans' health care, strengthening education, helping kids who are being dumped off Medicaid
rolls by States, helping the long-term unemployed, and strengthening our clean water activities.



